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SIDIVAL FILA
Founder and Board President of Sidival Fila

Philanthropic Foundation.

YEAR 2023

It is with great satisfaction that we publish the first annual report
of Sidival Fila Philanthropic Foundation. As evidence of our
commitment to transparency, an essential and founding value

of our Entity, this document arises from a sense of responsibility
towards our stakeholders and the will to involve them more and

more actively in our work.

This collaborative drafting process has proven to be an important
opportunity for self-reflection and building awareness of our
strengths and of what, conversely, we can and must improve.

By solidly accompanying our financial statements, the report
guides us in defining clear, achievable and stimulating strategic
objectives for a fairer and more inclusive future. A vision that

we pursue through the two synergistic souls of the Foundation
— philanthropy and the management of its artistic, human and
economic assets — which position us in a constant exchange with

society and the surrounding environment.

It is, therefore, a source of great pride and happiness for me

to be able to put my art at the service of the common good,
offering opportunities for redemption and growth to children and
young people who live in difficult conditions. During 2023, the
Foundation supported nine charitable projects around the world,
chosen with the aim of maximising the positive impact on as
many people as possible; a result that, with optimism, motivates
us to continue to support further projects with renewed creativity,

determination and passion, day after day, in the years to come.
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Our Identity

Sidival Fila Philanthropic Foundation is a Third-Sector Entity that, since
2021, has supported - on a nonprofit basis and with solidarity and
social-utility purposes exclusively - projects devoted to the recovery,
adoption, growth and schooling of children and young people in a state
of poverty and/or abandonment and to the socio-economic development
of disadvantaged communities. The Foundation, as a philanthropic entity,
carries out charitable activities by providing money, goods and services
to organisations that pursue akin goals.

Foundation was born from the will and vision of its Founder, Sidival Fila,
as a natural continuation of his philanthropic commitment, thanks to an
initial endowment mostly constituted by his own artworks.

The institutional activities carried out by the Foundation are mainly:

_ support to charitable projects, through the identification, financing
and monitoring of interventions in the fields of education, vocational
training, human rights, fight against poverty, nutrition, health,
environment, art, culture and sport;

_ valorisation of the Foundation’s assets, with a particular attention
to Sidival Fila’s artistic production.

Born in 1962 in Arapongas (Brazil), Sidival Fila has lived and worked in Rome
for almost forty years. A Franciscan friar and internationally recognised
contemporary artist, through his artistic philosophy, he explores - among others
- the human perception of reality and the expressiveness of the matter,
promoting reflections on crucial contemporary issues, such as the recovery

and redemption of obsolete objects and climate change

Mission

To offer a positive contribution to the future of many children and young
people in difficulty in every part of the world, through the means of Sidival
Fila’s artistic practice.

Vision

To counteract all forms of discrimination and marginalisation to reduce
inequalities in the world.

Values

Solidarity_The Foundation promotes a culture of mutual aid and support,
intervening mainly in vulnerable communities and at-risk areas with
projects that aim at solving their specific issues.

Social equity and equality_The Foundation is committed to countering
social injustices, so that all people, regardless of their starting conditions
(gender, race, language, religion, political opinions, personal and social
conditions) can benefit from equal opportunities and the resources
necessary for a dignified life.

Freedom of expression_The Foundation defends and supports the
freedom of oral, written, printed and artistic expression as a universal tool
for individual and collective empowerment and self-determination.

Transparency_The Foundation is committed to maintaining an open
and honest dialogue with its stakeholders, sharing interventions and the
responsible use of economic resources in a clear and accessible way.

YEAR 2023
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Structure, Governance and Management

GOVERNANCE

In compliance with the relevant legislation (Legislative Decree 117/2017,
Code of the Third-Sector), the Foundation has established governance
and control structures.

The serving President, Sidival Fila, is the legal representative of the
Foundation and chairs the Board of Directors, currently composed of six
members with a mandate lasting three fiscal years. The Board of Directors
meets ordinarily twice a year, and its competences, described in art. 5

of the Bylaws, include the definition of the strategic pillars, the approval
of budgets and financial statements and the identification of projects
receiving the Foundation’s grants.

The Auditor performs the control activity of the Foundation, supervising
compliance with the law, the Bylaws, and the best management practices,
as well as the adequacy and the smooth functioning of the organisational,
administrative and accounting structures.

ORGANISATIONAL STRUCTURE

The Foundation has a streamlined organisational structure that is
functional for carrying out its institutional activities. The Foundation
has no employees, but it relies on internal collaborators within the Art,
Grantmaking, Administration, Finance & Communication business
units, as well as other external experts (accountants, legal consultants,
technological assistants, art appraisers, transporters of works

and insurers).

BOARD MEMBERS

Fra Sidival Fila

S.E. José Tolentino Calaca de Mendonca
Fra Fabio Catenacci

Fra Mauro Zannin

Cristiano Grisogoni

Giorgio Grisogoni

YEAR 2023
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Financial Management

Sidival Fila Philanthropic Foundation reports its economic and financial
performance for the year 2023 in the Financial Statements ending as
of December 31st and accompanying the Mission Statement, which
comments on the activities conducted and their social prospects.

In the comparative exhibit of the Financial Statements, the Foundation
also reformulates the results pertaining to the 2022 fiscal year,
responding to the requirements of current legislation and the OIC 35
accounting standard.

The Statement of Financial Position and the Statement of Activities
confirm - coherently with the statutory principles of proper administration
and sound business management - the adequacy of the Foundation’s
resources to achieve the institutional purposes, fulfill the obligations
undertaken and develop the activities in line with the strategic objectives.

The Statement of Activities shows a positive change in net assets

of € 141,944.00 which, as per the Bylaws, cannot be distributed among
the founders, workers, collaborators, managers and other members

of the governance structures. The revenues generated in 2023 by the
Foundation amount to € 504,908.00 (+47% compared to the previous
year); 87% derive from the sale of artworks created by Sidival Fila,

9% refer to capital gains realised from the sale of artworks, windfall gains
deriving from allocated invoices and the realignment of the value of final
inventories, while the remaining 4% includes contributions made by
individuals (+68% compared to 2022).

The expenses incurred in 2023 amount to € 271,563.00, in addition to

€ 91,401.00 in taxes. 31% of the costs are represented by grants to the
charitable projects, which recorded an increase of +35% compared to
the previous year. The expenses related to raw materials, services and
other production costs show, compared to 2022, an increase of +122%,
connected to the realisation of the exhibition “(RE)VERSVS, reuse and
redemption in the patrimony of the Vatican Library and in the art of Sidival
Fila” and the associated catalogue, an investment aimed at enhancing
the artistic assets of the Foundation.

STATEMENT OF ACTIVITIES

DESCRIPTION
Sales of artworks
Donations received

Capital gains, realignment of asset
values, other production proceeds

Value of production
Grants disbursed

Raw materials, services
and other production costs

Production costs

Financial expenses

Taxes

Change in Net Assets

IN EUROS

2023
437,565
19,700
47,643

504,908
85,366
184,124

269,490
2,073
91,401
141,944

2022
329,664
11,750
2,000

343,414
63,467
83,057

146,524
514
52,473
143,903

YEAR 2023

VAR %
+33%
+68%

+2282%

+47%
+35%
+122%

+84%

+303%

+74%
-1,4%
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Valorisation of Artistic Assets

The Sidival Fila Philanthropic Foundation manages, preserves and
disseminates its artistic assets - consisting of the initial endowment
contributed by the Founder upon formation and of subsequent donations
- as well as the knowledge of Sidival Fila’s work. The Foundation
interacts with the actors and the dynamics of the contemporary art
system and market, promoting art and culture, with the aim of fostering
the human and cultural growth of new generations.

In particular, the Foundation promotes the study, research and access
to Sidival Fila’s artistic activity, certifying the authenticity of his works,
managing the archive and supporting the issuance of editorial

and academic publications. Furthermore, it supports the organisation

of exhibitions within institutional and commercial locations, collaborating
in the definition of curatorial, logistical and contractual aspects.

The Foundation interacts with museums, private foundations, commercial
galleries, collectors and art enthusiasts, to accompany the artistic

and professional development of Sidival Fila, consolidate his institutional
presence and spread the educational and cultural value of his art.

11
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T

Exhibitions
and Publications

In 2023, the Foundation promoted

the exhibition “(RE)VERSVS. Reuse
and redemption in the patrimony of the
Vatican Library and in the art of Sidival
Fila”, held in the permanent exhibition
hall of the aforementioned library from
the 28th of April to the 15th of July.

At the same time, the Foundation
coordinated the edition of the exhibition
catalogue - curated by the Dutch
designer Irma Boom and published

by the German publisher Kénig - and
its presentation on October 5th at the
MAXXI Museum in Rome.

YEAR 2023

Events
in the Studio

Sidival Fila’s studio, located on the top
floor of the Seventeenth-Century Convent
of San Bonaventura on the Palatine

Hill and overlooking the Colosseum
Archaeological Park in Rome, presents
itself as a place open to gatherings and
dialogue. The space welcomes students,
artists, collectors, cultural managers and
other actors in the sector, both emerging
and established, encouraging social
interactions and artistic collaborations.

The Foundation annually hosts studio
visits of the prestigious universities

“LUISS Business School” and “RUFA”
in Rome and “SDA Bocconi” in Milan.

13
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A Bridge between Art
and Philanthropy

Sidival Fila Philanthropic Foundation pursues the public benefit

and interest, working in synergy to support charitable projects through
the valorisation of artistic assets. Through the Foundation, Sidival Fila
interprets the role of the contemporary artist as a changemaker.

The Foundation, out of the conviction that art is a universal means

to stimulate reflections, create connections and foster lasting change
in society, promotes the work of Sidival Fila as a vehicle of cultural,
educational and social value, going beyond its artistic dimension.
Sidival Fila’s production also stands out for the recovery and
redemption of obsolete materials, which preserve forgotten stories
and, as such, reflect the contradictions of our time. This innovative
and sustainable practice not only prompts a critical reflection on
consumption and waste, but also challenges the contemporary
paradigm, becoming a manifesto of hope for a necessarily more
harmonious future that respects the needs of future generations.

The Foundation, inspired by the altruism and sensitivity of its Founder,
encourages a culture of generosity and cooperation, mobilising
cultural assets, financial resources and collaboration networks to
support charitable initiatives. The artistic assets of the Foundation are,
therefore, put at the service of the common good, in a model of shared
responsibility that combines creativity and sharing, to build a fairer,
more inclusive and more sustainable future.

15
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Charitable Projects

Sidival Fila Philanthropic Foundation supports the projects of organisations
that in turn operate, on a nonprofit basis, to ensure the education,
vocational training, nutrition, health and well-being of children, young
people and families who experience economic, physical and/or social
disadvantages.

To ensure an appropriate selection of grantees, the Foundation adopts

a standard procedure for the Board of Directors’ evaluation of funding
requests. Furthermore, the Foundation enters into Grant Agreements
with the fund awardees, which regulate the terms and conditions of the
disbursements, with a particular emphasis on the reporting requirements
for the results achieved and the expenditures incurred.

In 2023, the Board of Directors approved the disbursement of € 85,366.00
(compared to € 63,467.00 in the previous year) to support nine charitable
initiatives; among these, exceptionally, two infrastructural interventions

(“A bridge for Kimbuta” in the Democratic Republic of Congo and

“Clean Water” in Thailand) deemed worthy of funding due to their urgent
nature, the expected positive impact, as well as the limited nature of the
investment requested and the risks associated with it. The Foundation has
committed, for the completion of the two abovementioned projects, to
pay an additional € 32,325.00 in subsequent installments according to the
stages of progress of the works.

In line with the strategic objectives, in 2023 the Foundation collaborated
with a diversified base of organisations - adding five new interventions to
the four pre-existing multi-year projects - while maintaining a personalised
and tailor-made relationship with each grantee.

Mainly, the Foundation has engaged with small-sized organisations,
characterised by limited institutional visibility, engaged in projects of

a contained scale and addressing a proportionate number of direct
beneficiaries.

€ 85,366 9

Grant Disbursements Funded Projects

17
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Trend in Grant Disbursements Geographical Areas of Intervention

€100.000

60.000

o

20.000 L 2 r

2022 2023

Types of Interventions

Infrastructures . . . . .
Education and Vocational Training Projects already in Progress The Foundation’s philanthropic AFRICA

BN Children’s Rights New Projects activities have both a national and 3 contributions | € 29,641.00
international scope, with a particular
attention devoted to rural and
peripheral areas of the Global South,

AMERICA LATINA
3 contributions | € 28,000.00

where the presence of the State and ASIA

essential services is insufficient. 2 contributions | € 25,000.00
In 2023, the institutional interventions

were located in Brazil, Colombia, the EUROPA .

Philippines, Thailand, Ethiopia, the 1 contribution | € 2,725.00
Democratic Republic of the Congo

and ltaly. € 85,366.00

9 contributions
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Projects in Progress from 2022

20

“FREI CARMELO COX” SHELTER
Rio de Janeiro, Brasile | Contribution of €10,000.00

DIRECT BENEFICIARIES: 40

The Foundation renews its funding to the “Beneficente AMAR” association
which, since 2010, has managed a shelter for 40 children between the
ages of 7 and 14, victims of mistreatment, abuse or abandonment.

The project consists of providing them with medical care, psychological
and school support and in collaborating with the Juvenile Court to facilitate
their reintegration into their families of origin or into new adoptive families.

CRIANCA SEMENTE DE PAZ
Bahia, Brasile | Contribution of €9,500.00

DIRECT BENEFICIARIES: 150

The Foundation supports the association “Semeando a Paz” for the
organisation of extracurricular educational and recreational activities for
150 children and adolescents (between 3 and 15 years old) in situations of
social vulnerability. Through school tutoring, dance, music and computer
science workshops, the project promotes the social and cultural integration
of the participants and improves their self-esteem and quality of life.

YEAR 2023

SCHOOL IN BRAZZAVILLE DIRECT BENEFICIARIES: 42
Brazzaville, Democratic Republic of the Congo | Contribution of €8,316.00

The Foundation supports the association “Gruppo Ismaele ONLUS” by
financing educational and recreational activities, teaching materials,
uniforms and daily meals for the students of the private school “Benedict
XVI”. The project benefits 23 orphaned children hosted in a local orphanage
and 19 other pupils who return home at the end of school time.

ONE MEAL A DAY FOR 100 CHILDREN
Debre Berhan, Etiopia | Contribution of €10,000.00

DIRECT BENEFICIARIES: 100

The Foundation donates to the “Associazione Italiana Apostoli della Divina
Misericordia con Maria Regina della Pace ONLUS” to guarantee healthy
nutrition to 100 students at a primary school, offering them at least one hot
meal a day during the educational activities.

21
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New projects

22

SPONSORSHIP OF 40 FAMILIES
Quezon City, Philippines | Contribution of €10,000.00

DIRECT BENEFICIARIES: 200

The Foundation finances the project, led by the “Missionary Sisters of San
Antonio Maria Claret”, which supports 40 families in difficulty, providing
their children with educational activities, food assistance, clothing and
medical care. This initiative improves the living conditions of beneficiaries,
promotes the intellectual and social development of children, strengthens
family cohesion and promotes greater involvement of the families in the
local community.

“KVERVI” KAMINO TRUTH AND LIFE
Aguachica, Colombia | Contribution of €8,500.00

DIRECT BENEFICIARIES: 40

The Foundation, through the “Misioneros del Kamino” organisation,
offers 40 children from families in difficulty a program of extracurricular
activities, aimed at developing their skills and talents and promoting social
integration through art and culture. The project is divided into two stages:
visits to families to gain a better understanding of the context and artistic
and educational activities at the Missionary Center.

SMALL MARCH CANALE CONVENT
Assisi, Italy | Contribution of €2,725.00

DIRECT BENEFICIARIES: 91

The Foundation finances the “Small March” which - concurrently with the
“Franciscan March” that every year leads young people to the Feast of
Pardon in Assisi - allows children with disabilities to walk along an adapted
path, reduced in kilometres and supported by accessible structures.
Promoted by the “Fondazione Frati Minori ONLUS?”, the initiative involves
91 direct beneficiaries.

YEAR 2023

A BRIDGE FOR KIMBUTA DIRECT BENEFICIARIES: 50,000
Kimbuta, Democratic Republic of the Congo | Tranche 1 of €11,325.00

Total Contribution of €22,650.00

The Foundation is funding the construction of a 28-metre-long pedestrian
bridge over the Lukaya River in Kinshasa, built by the “Magic Amor”
association, which already runs a multipurpose centre in the same area. This
sustainable and low-impact infrastructure will provide students, workers
and other users of the centre with a safe and easy access to its facilities,
while also promoting the socio-economic development of the area.

CLEAN WATER
Chachoengsao, Thailand | Tranche 1 of €15,000.00
Total Contribution of €36,000.00

DIRECT BENEFICIARIES: 62

The Foundation is supporting the construction of a water treatment plant
at the “Baan Hathai Karoon” orphanage, run by the “Sisters of the Sacred
Heart” of Bangkok. Thanks to this project, the 44 girls and 18 boys, hosted
to escape trafficking of human beings, will finally have access to clean
water, thus reducing the risk of skin irritation and health issues..

23
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ADELINE MONGO EWE
Manager of the “School In Brazzaville”,
Democratic Republic of the Congo

“The aid is intended to benefit the
poorest and those abandoned on the
streets. The children welcomed into
the Ismaele Group shelter all live
together as in one big family.

Most of the new entries were
malnourished and, now, have been

brought back to good health.”

PEDRO AUGUSTO LORENZO
Orphan Welcomed into the “Frei Carmelo Cox
Shelter”, Brazil

“I have never met my parents and
I have lived on the streets for several

years.In the Amar Shelter I felt

welcomed and I have built a new life.

In my life, my studies opened my

mind, even more so after learning to
read. At Amar, [ found a new family
that helped me give meaning to my

life. [...]

I want to show that there is a better
future for us and that we must never
lose hope.”

YEAR 2023

JOZILDA PIRES

Educator of “Crianga Semente de Paz”, Brazil

“Crianca Semente de Paz is a special
place where boys and girls, despite the
difficulties of their social condition,
develop a critical consciousness and
learn the values of mutual respect. [..]

Many of the children who come to
our centre feel destitute.

Today they have freed themselves
from this feeling and look to the
future with confidence.”

NGASSA MATUMPU
Chef de Localité of Kimbuta, Democratic Republic
of the Congo

“The lack of this bridge makes our
life difficult. We are happy to learn
that you have found a way to build
it. Everything is ready and all what
remains to do is to start the works.

I am full of joy and enthusiasm.

[ am convinced that the work will

be done wisely and we will all benefit
from it.”

25
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Impact Assessments

Sidival Fila Philanthropic Foundation evaluates the funding requests on the
basis of their alignment with the institutional purposes, their effectiveness
in alleviating the critical issues of the context of intervention, the risks
associated with the initiatives and the extent of the positive impact
generated. Being an intermediary between the organisations that are
awarded the grants and the beneficiaries of the projects they develop, the
Foundation measures its actual results through intermediate monitoring
operations and the final reports presented by the grantees themselves.

The institutional interventions of the Foundation, mainly oriented towards
children’s rights and education, require a long-term perspective for the
evaluation of their impact, in line with the growth cycle of the young
beneficiaries. Indeed, the Foundation’s action extends beyond the
educational and cultural value of learning, comprising also crucial aspects
such as healthy nutrition and the physical safety of the beneficiaries.

The direct beneficiaries of the disbursements, in addition to the
organisations promoting the interventions, are the orphans, disabled
people, children and young people included in educational and vocational
training projects, and the direct users of the infrastructures. The indirect
beneficiaries are families, educators, project volunteers and the local
populations.

Fully aware of the risks connected with the peculiarities of the territories
addressed and the interventions conducted, the Foundation implements
practices specifically aimed at containing their potential negative impact.
In this regard, the structural risks that the Foundation faces are mainly
connected with the size and solidity of the organisations benefitting from
the funding, their prevailing charismatic leaders and the resistance of the
local populations to external interventions.

50,000 725

Direct Beneficiaries Direct Beneficiaries of the Other Projects

of the Project “A Bridge for Kimbuta”
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Our Community

YEAR 2023

The dual artistic and philanthropic nature of the Foundation’s activities
outlines a broad and complex ecosystem of stakeholders, with whom
the institution frequently interacts and dialogues.

SIDIVAL FILA PHILANTROPIC FOUNDATION

GOVERNORS & STAFF: Founder, Board
Members, Auditors, collaborators.
SUPPLIER: Raw materials, financial and
accounting consultancy, legal consultancy,
technology, appraisal of works, transport of
works, insurance.

EDUCATIONAL INSTITUTIONS: Academies
of Fine Arts, Universities, future and emerging
professionals in the sector.

ART COMMUNITY: Collectors, galleries, auction
houses, artists, critics, art historians, curators.

Governors & Staff

Suppliers

Educational Institutions

Art Community

Media

Public & Supporters

Beneficiaries & Local Communities
Government & Regulatory Agencies

MEDIA: Art publications, press, social media,
television.

PUBLIC & SUPPORTERS: Studio and
exhibition visitors, event participants, volunteers,
individual and corporate donors.
BENEFICIARIES & LOCAL COMMUNITIES:
Grantees, direct and indirect beneficiaries,
project workers, residents.

GOVERNMENT & REGULATORY AGENCIES:
RUNTS, Revenue Agency, Ministry of Culture,
Ministry of Labour and Social Policies, Ministry
of Foreign Affairs and International Cooperation.
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Sustainable development
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inequalities”, and in 2023, through its charitable interventions,
it demonstrated that it contribution to the achievement of eight
additional goals.
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